7

THIS MANAGEMENT AGREEMENT WITH OPTION TO BUY; is made the day of 10 August
2018 BETWEEN:

(1) Mohamed Ben-Adel El Baghdadi of 29/31 George Street Oxford OX1 2AY ('the Owner’) and

(2) Cirkus Bars Ltd - as represented by its CEQ Tobias Charles Beers-Baker (‘the Licensee') of 21
Shirelake Close, Oxford 0X1 1SN

WHEREAS

(1) The Owner is the owner of the building, now known as Basement, 29/31 George Street, Oxford OX |
2AY (“the Premises'). The Premises will be known as ‘Cirkus® for the duration of this Agreement, and the
Owner will not own the business of ‘Cirkus’ or *Cirkus Bars Ltd’, just the building it resides in.

(2) The Owner is also the leascholder of the Premises therein and wishes by this Agreement to allow the
Licensee to occupy the Premises to enable the Licensee there to carry on the Business upon the terms set
out below,

NOW IT IS AGREED as follows:

I. The Licensee shall have full right under license to enter upon and occupy the Premises for the purpose of there
carrying on the Business and this right shall be personal to the Licensee and shall be non-assignable by the Licensce.

2. The Licensee shall pay t the Owner for his occupation of the Premises the monthly amount of £5416.67 (plus
VAT) for both months of October and November 2018, payable on 28th of each month. This payment will then
change to a weekly amount of £1250.00 (plus vat) paid on the Monday of cach week, starting on 3rd December
2018. This payment is a contribution towards, inter alia, the Owner's rent and buildings insurance payments on his
lease of the Premises and business rates. For the second year, starting on Ist October 2019 this amount will increase
10 £2000.00 pw (plus VAT) payable cach Monday.

5. Thel.icmeednllnotinanymyimpedeorobsmd:eOwn«in respect of his rights of possession and control
of the Premises and every part thereof but shall render to the Owner such assistance (other than the expenditure of
money) and co-operation as the Owner may require in connection with the maintenance, alteration,




